
City of Palm Coast, Florida
Agenda Item

Agenda Date: June 9, 2026 Agenda Item: E.2

Department FINANCE

Division FINANCE

Amount

Org/Account # 

Subject: PRESENTATION - OVERVIEW OF PROPERTY TAXES (TRIM) 

Presenter: Gwen Ragsdale, Budget & Procurement Manager and Raelene Bowman, Accountant

Attachments: 

1. Presentation

Background:

 

City Council adopted the Fiscal Year 2026 Budget on the 24th day of September 2025, in the amount 

of $696,444,327 – Resolution 2025-152. 

At the April 21, 2026, Special Budget Workshop, City Council was presented with the Year-to-Date Budget 

results for operating department budgets, for Fiscal Year 2026 October through March.

The Finance Department will be presenting to City Council the process for adopting the Property Tax (TRIM) 

rate to prepare for the upcoming Fiscal Year 2027 budget.

Recommended Action:  

FOR PRESENTATION ONLY

 



Finance DepartmentFinance Department

Property Taxes (TRIM), 
Tuesday, June 9, 2026

 



Truth in Millage (TRIM)

Establishes statutory requirements

• That all taxing authorities levying a millage must 
follow, including all notices and budget hearing 
requirements.

Requires Full Disclosure

• By taxing authorities to the taxpayers of the rates and 
amounts of taxes, prior to levying the taxes.

 



TRIM Process TimelineTRIM Process Timeline

By June 1

• Property appraiser provides total assessed value of non-exempt property

By July 1

• Property appraiser certifies the taxable value (Form DR-420)

Within 35 days of value certification, notify Property 
Appraiser of:

• Current year proposed (maximum) millage rate

• Date, time and meeting place of the Tentative Budget Hearing
 



Property TaxesProperty Taxes

• Value for tax purposes

• Determined by the property appraiser for a given piece of real 
or personal property

Assessed Value

• Amount deducted from the assessed value of property for tax 
purposes

Exemptions

• Balance of the assessed value minus exemptions

• Assessed Value – Exemptions = Taxable Value

Taxable Value

 



Trim Notice Sent By Property Appraiser
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General Fund Millage 
Rate & Property Tax 

History

 



Millage Rate & Property Tax History

*    Based on June 1 Property Appraiser Valuation  (Estimated 4.83% Attributable to New 

Construction) 

**   Final Certified Values still pending for 2026

***  Based on Estimate from Community Development 

**** Ad Valorem Receipts is 96% of the Taxable Property Value

 



General Fund Services Provided Through General Fund Services Provided Through 
Property Taxes and State RevenuesProperty Taxes and State Revenues

$42.6 Million 

Ad Valorem 

Taxes for Fiscal 

Year 2026

To find your tax breakdown visit   https://www.palmcoast.gov/finance/property-tax

Administration

$2.3M

6% Community 

Development

$7.5M

14%

Fire 

$15.2M

Law Enforcement

$11.0M

CRA

$1.1M

Public Works Streets 

$8.4M

Parks Maintenance

$3.9M

7%

Parks & Recreation

$3.0M

0.0579002367991631

 



Millage Rate Comparison Fiscal Year 2026

Survey of Florida Cities:  Population between 95k – 120k

 



Millage Rate Comparison Fiscal Year 2026

Survey of Neighboring Florida Cities, Flagler and St. Johns Counties

 



2026 Ad Valorem Taxes by Taxing 
Authority

 



Looking AheadLooking Ahead

14 July

Budget Workshop - 
General Fund, Facilities, 
and Information 
Technology Internal 
Services Funds

21 July

Adoption of the 
Maximum Millage Rate 

28 July

Special Budget Workshop 
-Proprietary Fund 
Budgets

11 Aug.

Budget Workshop – 5 
Year Capital 
Improvement Plan and 
Fleet Budget

25 Aug.

Special Budget Workshop 
-Final Proposed Budget – 
All Funds

9 Sep.

At 5:15 PM
Tentative Date 

for Public Hearing to 
Adopt the Tentative 
Millage Rate and Budget

23 Sep.

At 5:15 PM
Tentative Date 

for Public Hearing to 
Adopt the Final Millage 
Rate and Budget
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